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JlemapraMeHT  HaJOrOBOM  TOJUTHKHA  paccMoTpel  Balle  OOpalleHHE,
3aperucTprpoBanHoe B Mundune Poccun 20 deppans 2026 r. Ne 2-28347, no Bormpocam
IpYMEHEHHs Hajora Ha J00aBJIeHHYI0 CTOMMOCTb B OTHOLICHMH OKa3bIBAeMBIX
CIEIATM3UPOBAHHBIM JIeMO3UTapHeM YCIyr MO OCYUIECTBIEHHMIO Yy4YeTa OIlepalui
C HMMYLIECTBOM, COCTAaB/SIOIIMM AaKTUBHl aKIHOHEPHOTO HHBECTHIHOHHOIO (oHIa
WM [AeBOr0 HMHBECTUIMOHHOro (oHIa, y4eTy HEeHEeXHBIX CpEeACTB, LEHHBIX Oymar
M HMHOTO HMYILECTBa, IepeJaHHBIX B OIUIaTy HWHBECTHUIHOHHBIX IIA€B, a TaKxKe
1O ONpeJeNeHHI0 CTOMMOCTH YHCTHIX aKTHBOB aKIMOHEPHOIO HHBECTHUMOHHOTO (OHIa
WIM MaeBOr0 MHBECTHIIMOHHOTO QOHJA U pacyeTHON CTOMMOCTH MHBECTHIIHOHHOTO I1ad,
CTOMMOCTH YHMCTBIX aKTUBOB aKI[MOHEPHOTO WHBECTHLIMOHHOrO (POHJa B pacyeTe Ha OAHY
aKIHIO0, U COOOIAET ClenyIolIee.

CornacHo a63aiy BTopoMmy moamyHkta 12.2 myHkta 2 crateu 149 Hanorosoro
xozmekca Poccuiickoii ®enepauun (nanee - Kogekc) oT HaIorooOI0XeHHs HAIOTOM Ha
I06ABIEHHYIO CTOUMOCTE OCBOOOXKIEHBI yCIIyIH, OKa3bIBaeMble CrielIaTi31pOBaHHBIMH
JETIO3UTAPUAMY Ha OCHOBAHHM JIMLIEH3UH Ha OCYLIECTBIEHHE COOTBETCTBYIOIMX BHJIOB
IeSITeTbHOCTH.

Kak cienyer u3 muchMa bamka Poccnu ot 13 deppans 2026 r. N 34-2-1/769,
TIPHIATAEMOTO K BBILLIEYKa3aHHOMY OOpallleHHIO, M3MEHEHHs!, BHeCeHHble DeepanbHbIM
3akoHOM oT 23 mas 2025 r Ne 124-®@3 «O BHeCeHMH HM3MEHEHHH B OTACIBHBIC
3aKOHOATeNbHbIE aKkThl Poccuiickoii denepannu» B OenepanbHbli 3akoH 0T 29 HOAOPs
2001 r. Ne 156-®3 «O6 MHBECTMLHOHHBIX (oHmax» (nanee — PenepalbHbIH 3aKOH
Ne 156-®3), npexycMaTpHBalOT IpaBO  YNPaBIAIOUIEH  KOMIIaHHH  MAeBOro
WHBECTHLHOHHOrO (OHOa, B CIydae, €cId 3TO MNPEeIyCMOTPEHO MpaBUIaMU
JOBEPUTENBHOTO YIPaBICHHS JTUM (OHAOM, Ha OCHOBAaHHM JOroBOpa BO3JIOXHTDH
Ha ClieLaIH3POBAHHBIH EMO3UTapHil 3TOro GoHIa UCTIONHEHHE 00sI3aHHOCTH I10 YTy
omepalyii ¢ MMYIECTBOM, COCTABJISIOIMM aKTHBBI 3TOro (oHAa, peAyCMOTPEHHOM
TOATYHKTOM 6 myHKTa 2 ctatbi 39 denepanbroro 3akoHa Ne 156-D3, ¢ 01HOBPEMEHHBIM
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BO3JIOKCHHMEM Ha YKa3aHHBIM CIELMAIU3UPOBAHHBIM  JENO3UTAPHHA  HCIIOJHEHHS
00s13aHHOCTEH MO OMpPEJENeHUIO CTOUMOCTH YHUCTBIX aKTHBOB 3TOro (OHIA ¥ PacuYeTHOH
CTOMMOCTH OIHOI'O HMHBECTHLMOHHOTO I1asg, NpPedyCMOTPEHHBIX MOAIYHKTOM 6.1
nyHkta 2 crateu 39 @DenmepanpHoro 3akoHa Ne 156-D3, a Takke BO3JIOXHTH
Ha CHEUHAJIM3UPOBAHHBIA Jeno3uTapuil 3toro (GoHAa HCIIONHEHHE OO0S3aHHOCTEH
IO y4eTy HMYILECTBA, IIEPENaHHOrO B OIIATYy MHBECTULIMOHHBIX N1aeB, MPEAyCMOTPEHHBIX
nyHKTOM 2 crateu 13.1 m mynkrom 10 crateu 13.2 ®enpepanphoro 3akona Ne 156-@03.
Ypasndiomas KOMIIaHHWS aKIMOHEPHOTO WHBECTHLHOHHOTO (OHAA B Clydae, eClH
3TO IPEeIyCMOTPEHO YCTABOM 3TOro ()OHAA, BIIpaBe Ha OCHOBAaHHH JOTOBOPA BO3JIOXKHTH
Ha CIIeLHaIM3UPOBAHHEIN NETIO3UTapUi 3TOTO (POH/IA UCTIONIHEHHE 00S3aHHOCTH 110 YUETY
omepauuii ¢ HMMYIIECTBOM, MPHHAMIEXKALMM 3ToMy GOHAY, TMpeayCMOTPEHHOM
NOJAIYHKTOM 6 mmyHKTa 2 ctatbu 39 denepanpHoro 3akona Ne 156-®3.

CoOTBETCTBEHHO, TAKOI'O POJia YCJIyTH BIIpaBe OKa3bIBATh YIIPABIAIOIIEH KOMIAHUH
UCKIIFOYUTENBHO NEMO3UTApHM, UMEIOLIUH JUIEH3UI0 Ha OCYILECTBIICHHE NeATeIbHOCTH
CHELNAIU3UPOBAHHOTO Jero3uTapus WHBECTULIMOHHBIX ¢boHIOB, HaeBbIX
WHBECTULIMOHHBIX (POHJIOB U HETOCYJapCTBEHHBIX NEHCHOHHBIX (POHIOB H SBIISIOLIUACS
CHEIMAM3UPOBAHHBIM JIETIO3UTAPUEM COOTBETCTBYIOLEro GoHaa.

C yd4eTOM H3JIOKEHHOIO, €CIU CIEeLUaJIU3UPOBaHHBIA AENO3UTAPHUI SBISAETCS
CHEeLMATM3UPOBAHHBIM AETO3UTapUEM COOTBETCTBYIOLErO (OHAAa M Ha OCHOBaHHUHU
JHULEH3UH Ha OCYHIECTBJICHHE [EATEIbHOCTU CHNELHATHU3UPOBAHHOIO JEeTO3UTapUs
WHBECTULIMOHHBIX (DOHIOB, MaeBBIX WHBECTULUHOHHBIX (DOHAOB MU HETOCYAAPCTBEHHBIX
NEHCUOHHBIX (OHIOB OKa3bIBae€T YCIAYTH 10 OCYUIECTBICHHIO Y4YeTa OIepaunui
C HUMYIIECTBOM, COCTABJISIOLIMM aKTHUBBl aKIMOHEPHOIO0 HMHBECTHLIMOHHOrO (oHAa
WIH I1aeBOI'0 HHBECTHUHOHHOro (oHOA, y4eTy IEHEXKHBIX CpeAcTB, LEHHBIX Oymar
H HMHOTO HMYLIECTBa, IEPEJAaHHBIX B OIUIaTy HWHBECTULHOHHBIX I1a€B, & TaKXe
II0 OMpeNeSIEHHIO CTOUMOCTH YHCTBHIX aKTHBOB aKIIMOHEPHOTO MHBECTHLHOHHOIO (oHza
WM 1T1a€BOr0 MHBECTHIIHOHHOTO JOHJA U pacyeTHOW CTOMMOCTH MHBECTHUILIMOHHOIO I1afd,
CTOMMOCTH YHCThIX aKTHBOB aKIMOHEPHOTO HHBECTULIMOHHOTO ()OHJA B pacyeTe Ha OJHY
aKIHMI0, TO TaKWe YCIYTH, OKa3blBaeMble CIEIUaTU3UPOBAHHBIM JIENIO3UTAPHEM,
0CcBOGOXHAIOTCA OT HAJOroOOIOKEHHs HaJIoroOM Ha [JO0aBICHHYIO CTOMMOCTD
B COOTBETCTBHH C BhIIIEyKAa3aHHbIM ab3aleM BTOPBIM TOANyHKTa 12.2 myHKTa 2
ctatbu 149 Kogekca.

Hacrosimee nuchMo JlemapTaMeHTa He COOEPXKHT IPAaBOBBIX HOPM HMIH OOIIMX
IpaBuJI, KOHKPETU3UPYIOIIUX HOPMATHBHBIE IPEANTMCAHUS, H HE SBIACTCS HOPMATHBHBIM
TIpaBOBBIM aKTOM. B coorBercTBuM ¢ muckMoM Munduna Poccun ot 7 asrycra 2007 r.
Ne 03-02-07/2-138 nanpaensemoe MHeHHe JlemapTaMeHTa HMeeT HHGOPMAIMOHHO-
Pa3bACHUTENBHBINA XapakTep MO BOMpOCcaM NPUMEHEHHUs 3aKOHOAATeNbCcTBa Poccuiickon
denepanu 0 Hanorax ¥ cbopax U He NPENATCTBYeT PYKOBOACTBOBAaThCS HOPMaMH
3aKOHOJATeJIbCTBA O Hajlorax M cOopax B MOHMMaHUH, OTIHYAIOLIEMCS OT TPAKTOBKH,
U3JI0’)KEHHOH B HACTOSILIIEM ITHCHEME.
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